
 
 
ADC/2023-24      

February 10, 2024 
 

Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001                      
 
 

Dear Sir/Madam 
 

Sub: Outcome of Board Meeting 
 

Ref: Scrip Code: 523411 
 

Further to our letter dated January 8, 2024, we write to inform you that the Board of Directors 
of the Company at their meeting held today i.e., February 10, 2024 have transacted the 
following business: 
 

Financial Results 
 

Approved the unaudited financial results of the Company for the quarter ended December 
31, 2023. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we enclose the following: 
 

1. Unaudited financial results of the Company for the quarter ended December 31, 2023. 
 

2. Independent Auditors Report with respect to the above financial results. 
 

Re-appointment of Managing Director 
 

Based on the recommendation of the Nomination and Remuneration Committee, considered 
and approved the re-appointment of Mr. J.N.Mylaraiah (DIN:06675260) as the Managing 
Director of the Company for a  further period of five (5) years with effect from April 1, 2024 
upto March 31, 2029, subject to approval of the shareholders of the Company. 
 
 
 

 

Appointment of an Independent Director 
 

Based on the recommendation of the Nomination and Remuneration Committee, considered 
and approved the appointment of Mr. Nagendra Venkaswamy (DIN:02404533) as an 
Additional and Independent Director of the Company for a period of five (5) years with effect 
from February 10, 2024 upto February 9, 2029, subject to approval of the shareholders of 
the Company. 
 
 
 
 

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/ 
CIR/2023/123 dated July 13, 2023, are given in the attached Annexures. 
 
 

The Board Meeting commenced at 11.45 a.m. and concluded at 12.30 p.m. 
 
 

The above is for your information and records. 
 

Thanking you, 
 

 

Yours faithfully, 
For ADC India Communications Limited 
 

 
 
 
R. Ganesh 
Company Secretary 
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       Annexure 1 

 

 

Details as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 with regard to re-
appointment of Mr.J.N.Mylaraiah 

 

Sl.No. Particulars Details 
1 Reason for change viz. 

appointment, resignation, 
removal, death or otherwise 
 

Re-appointment of Mr. J.N. Mylaraiah as the 
Managing Director of the Company. 

2 Date of appointment/cessation 
(as applicable) and term of 
appointment 
 

Date of Re-appointment: April 1, 2024 
 

Re-appointment as Managing Director for a 
period of five years with effect from April 1, 2024 
upto March 31, 2029. 
 

His present tenure as Managing Director will 
conclude on March 31, 2024. 
 

3 Brief Profile (in case of 
appointment) 

Mr.J.N.Mylaraiah  has been the Managing 
Director of the Company since September 06, 
2013. 
 

Mr.J.N.Mylaraiah  holds a bachelor’s degree in 
Mechanical Engineering and Executive General 
Management from the Indian Institute of 
Management, Bangalore. He has a wealth of 
experience in the areas of telecom and enterprise 
networks with hands on experience in Sales, Pre-
Sales, Marketing and Product Management. He 
has good relationships across various industry 
sectors and is a regular speaker at various forms. 
 

 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr.J.N.Mylaraiah is not related to any of the 
Directors of the Company. 

 

5 Information as required 
pursuant to BSE Circular no. 
LIST/COMP/14/2018-19 dated 
June 20, 2018 

Mr. J.N.Mylaraiah is not debarred from holding 
the office of Director by virtue of any SEBI Order 
or any other such Authority. 
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                                                                                                                                          Annexure 2 
 
 

Details as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 with regard to 
appointment of Mr. Nagendra Venkaswamy 
 

Sl.No. Particulars Details 
1 Reason for change viz. 

appointment, resignation, 
removal, death or otherwise 
 

Appointment of Mr. Nagendra Venkaswamy as an 
Additional and Independent Director of the 
Company. 
 

2 Date of appointment/cessation 
(as applicable) and term of 
appointment 
 

 

Date of appointment: February 10, 2024 
 

Appointment as an Additional and Independent 
Director for a period of five years with effect from 
February 10, 2024 upto February 09, 2029.  

3 Brief Profile (in case of 
appointment) 

Mr. Nagendra Venkaswamy aged 66 years is a 
graduate of BITS, Pilani and IIM, Bangalore. He 
has 30 years of experience in the 
IT/Telecom/Engineering Industry. He has held 
senior positions in the industry and has served 
as CEO and Independent Director on the Board 
of various companies in India and abroad. With 
strong operations management experience he 
has led sales distribution, channel management, 
services, logistics, Finance and manufacturing 
across a range of companies and product 
categories. He is a regular speaker at industry 
forums and institutes such as IIMs. His expertise 
is in developing and leading growth strategies for 
organizations, besides corporate turnarounds, 
cost management, fund raising and M&A. He has 
strong relationships across industry sectors and 
is a well-known speaker at various industry 
forums. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 
 

Mr. Nagendra Venkaswamy is not related to any 
of the Directors of the Company. 
 

5 Information as required 
pursuant to BSE Circular no. 
LIST/COMP/14/2018-19 dated 
June 20, 2018 

Mr. Nagendra Venkaswamy is not debarred from 
holding the office of Director by virtue of any 
SEBI Order or any other such Authority. 
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